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3OHDVH�LQGLFDWH�\RXU�VLWH�FKRLFH�LQ�RUGHU�RI�SUHIHUHQFH�ZLWK���EHLQJ�\RXU�
PRVW�SUHIHUUHG�FKRLFH�DQG���EHLQJ�\RXU�OHDVW�SUHIHUUHG�FKRLFH� 
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:*��-� $QVHOOV�<DUG��ZLWK�D�SDYHPHQW� 
)RU�XS�WR����GZHOOLQJV�DQG�DW�OHDVW���EXVLQHVV�XQLWV 

 

:*��-� 7DQJOHZRRG�1XUVHU\��ZLWK�D�SDYHPHQW� 
)RU�XS�WR����GZHOOLQJV 

 

:*��-� 6WDEOH�)LHOG��ZLWK�D�SDYHPHQW� 
)RU�XS�WR����GZHOOLQJV�DQG�RSHQ�VSDFH�JLIWHG�WR�WKH�3DULVK�
&RXQFLO�IRU�UHFUHDWLRQ 
�DSSUR[�������KD�UHVLGHQWLDO������KD�RSHQ�VSDFH� 

 

:*��-� :LQWHUIROG�*DUGHQ 
)RU���GZHOOLQJV� 

 

:*��-� 3DGGRFN�)DUP 
)RU�XS�WR����GZHOOLQJV 

 

:*��-� *OHEH�)LHOG� 
)RU�XS�WR����GZHOOLQJV�RQ�WKH�HDVWHUQ�VHFWLRQ 
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7DQJOHZRRG 

6WDEOH�)LHOG 

:LQWHUIROG�*DUGHQ 

3DGGRFN�)DUP 

$QVHOOV�<DUG 

*OHEH�)LHOG 

 

 

$IWHU�RYHU�D�\HDU¶V�GHOD\��&KLFKHVWHU�'LVWULFW�&RXQFLO��&'&��KDV�ILQDOO\�FRQILUPHG�WKH�
KRXVLQJ�QXPEHU�DOORFDWHG�WR�:LVERURXJK�*UHHQ�LQ�WKHLU�/RFDO�3ODQ�5HYLHZ�� 
 

7KLV�YLOODJH�PXVW�QRZ�SURYLGH�D�PLQLPXP�RI����GZHOOLQJV��7KLV�LV����PRUH�WKDQ�WKH����
FRQVXOWHG�RQ�DW�WKH�SXEOLF�FRQVXOWDWLRQ�HYHQW�LQ�WKH�9LOODJH�+DOO�LQ�6HSWHPEHU�������
7KH�UHDVRQ�ZH�DUH�JLYHQ�LV�D�VKLIW�RI�DOORFDWLRQV�ZLWKLQ�&KLFKHVWHU�GLVWULFW��DOO�DJDLQVW�D�
EDFNJURXQG�RI�FXUUHQW�QDWLRQDO�JRYHUQPHQW�SROLFLHV�RQ�KRXVLQJ��%\�FRPSDULVRQ��
/R[ZRRG�KDV�EHHQ�DOORFDWHG������.LUGIRUG����DQG�3ODLVWRZ�DQG�,IROG���� 
 

$W�WKH�SXEOLF�FRQVXOWDWLRQ�HYHQW��WKH�PDMRULW\�VXSSRUWHG�D��VXJJHVWLRQ�WR�FKDOOHQJH�DQ\�
DGGLWLRQDO�KRXVLQJ�DOORFDWLRQ��+RZHYHU��PXFK�KDV�FKDQJHG�LQ�WKH�ODVW�\HDU�DQG�WKH�
3DULVK�&RXQFLO�IHHOV�WKDW�LW¶V�QRW�LQ�:LVERURXJK�*UHHQ¶V�EHVW�LQWHUHVWV�WR�QRZ�FKDOOHQJH�
DQG�GHOD\�WKH�1HLJKERXUKRRG�3ODQ��13��SURFHVV�IRU�WKH�IROORZLQJ�UHDVRQV��WKLV�LV�D�
UHJUHW�EXW�LV�IHOW�WR�EH�WKH�SUDJPDWLF�ZD\�IRUZDUG� 
 

¨ &'&�KDV�QR�/RFDO�3ODQ�LQ�SODFH�DQG�KDV�DGRSWHG�DQ�,QWHULP�3ODQQLQJ�6WDWHPHQW�
ZKLFK�JXLGHV�GHYHORSPHQW�OHDGLQJ�XS�WR�WKH�DGRSWLRQ�RI�WKH�UHYLHZHG�/RFDO�3ODQ� 

¨ &'&�FXUUHQWO\�FDQQRW�GHPRQVWUDWH�D��-\HDU�KRXVLQJ�ODQG�VXSSO\��,W�ZLOO�WKHUHIRUH�EH�
PRUH�GLIILFXOW�WR�UHIXVH�SURSRVDOV�WKDW�PHHW�WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN� 

¨ 7KH�DOORFDWLRQ�FRXOG�KDYH�EHHQ�KLJKHU�DQG�DQ\�FKDOOHQJH�LV�XQOLNHO\�WR�VXFFHHG�LQ�
UHGXFLQJ�WKH�QXPEHU� 

¨ 7KH�GLUHFWLYHV�RQ�KRXVLQJ�DOORFDWLRQ�DUH�FRPLQJ�IURP�FHQWUDO�*RYHUQPHQW� 
¨ 7KH�*RYHUQPHQW
V�3ODQQLQJ�:KLWH�3DSHU�DQG�SODQQLQJ�UHIRUPV�PD\�GHFUHDVH�WKH�
LQIOXHQFH�RI�1HLJKERXUKRRG�3ODQQLQJ��ZH�QHHG�WR�JHW�RXU�UHYLVHG�3ODQ�LQ�SODFH�DV�
VRRQ�DV�SRVVLEOH� 

 

7KH�ORFDWLRQ�RI�IXWXUH�GHYHORSPHQW�LQ�WKH�13�LV�D�GHFLVLRQ�IRU�WKH�UHVLGHQWV�RI�WKLV�
3DULVK��VXEMHFW�WR�SODQQLQJ�DJUHHPHQW�E\�&'&��DQG�QRW�IRU�&'&�RU�GHYHORSHUV��7KLV�LV�
WKH�ILQDO�FRQVXOWDWLRQ�ZKLFK�ZLOO�LQIRUP�WKH�VLWH�VHOHFWLRQ�SURFHVV��WKH�5HYLVHG�13�ZLOO�
WKHQ�SURFHHG�WR�WKH�ILUVW�VWDWXWRU\�5HJXODWLRQ����FRQVXOWDWLRQ�HDUO\�LQ�������7KLV�ZLOO�
LQFOXGH�WKH�UHVXOWV�RI�WKLV�TXHVWLRQQDLUH��KRZHYHU��HYHQWV�PD\�RYHUWDNH�WKLV�SURFHVV�DV�
ZH�DUH�DZDUH�WKDW�GHYHORSHUV�FRXOG�SUHVV�DKHDG�LQ�DGYDQFH�RI�WKH�13��:H�KRSH�WKDW�
&'&�ZRXOG�EH�LQ�D�SRVLWLRQ�WR�UHIXVH��EXW�LQ�YLHZ�RI�WKH�QRWHV�DERYH��LW�SXWV�RXU�
EHDXWLIXO�YLOODJH�LQ�D�YXOQHUDEOH�SRVLWLRQ�DW�WKLV�WLPH� 
 

3OHDVH�UHVSRQG�WR�WKLV�TXHVWLRQQDLUH��WKLV�LV�LPSRUWDQW��7KDQN�\RX� 
 

:*�1HLJKERXUKRRG�3ODQ�5HYLHZ�6WHHULQJ�*URXS 
 
3OHDVH�1RWH��$W�WKH�WLPH�RI�JRLQJ�WR�SULQW��LW�KDV�MXVW�EHHQ�DQQRXQFHG�WKDW�WKH�
*RYHUQPHQW�PLJKW�UHYHUW�WR�WKHLU�RULJLQDO�KRXVLQJ�QXPEHUV��&'&�KDV�DGYLVHG�WKDW�WKLV�
ZLOO�QRW�FKDQJH�WKH�KRXVLQJ�DOORFDWLRQ�WR�:LVERURXJK�*UHHQ�� 
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$V�D�UHPLQGHU��DW�WKH�VWDUW�RI�WKH�13�UHYLHZ�SURFHVV��WKH�6WHHULQJ�*URXS�DGYHUWLVHG�D�
µ&DOO�IRU�6LWHV¶�WR�ILQG�RXW�ZKLFK�VLWHV�ZHUH�DYDLODEOH�����VLWHV�ZHUH�SXW�IRUZDUG��
)ROORZLQJ�DQ�DVVHVVPHQW�SURFHVV��ZLWK�YDOLGDWLRQ�E\�H[WHUQDO�FRQVXOWDQWV��WKHVH�VLWHV�
ZHUH�UHGXFHG�WR����ZKLFK�ZHUH�FRQVXOWHG�RQ�LQ�6HSWHPEHU�������7KH�FRQVXOWDWLRQ�
UHVXOWV�UHGXFHG�WKH�VLWHV�WR���� 
 

7KH�PDLQ�FRQFOXVLRQV�IURP�WKH�FRQVXOWDWLRQ�HYHQW�ZHUH� 
 

¨ 7KH�FRQVXOWDWLRQ�ZDV�UHSUHVHQWDWLYH��,W�ZDV�ZHOO�DWWHQGHG�E\�����YLVLWRUV�IURP�DOO�
DUHDV�RI�WKH�3DULVK��,W�DFKLHYHG�LWV�REMHFWLYH�LQ�JDWKHULQJ�TXDOLW\�LQIRUPDWLRQ�IURP�
3DULVKLRQHUV�LQ�RUGHU�WR�LQIRUP�WKH�UHYLVLRQ�WR�WKH�FXUUHQW�1HLJKERXUKRRG�3ODQ�� 

¨ $�ODUJH�PDMRULW\�IHOW�WKH�FRQVXOWDWLRQ�ZDV�SUHVHQWHG�LQ�D FOHDU�DQG�XQGHUVWDQGDEOH�
ZD\�DQG�VXIILFLHQW�LQIRUPDWLRQ�WR�DLG�GHFLVLRQ�PDNLQJ�KDG�EHHQ�SURYLGHG� 

¨ 7KHUH�ZDV�JHQHUDO�DJUHHPHQW�ZLWK�WKH�VLWH�DVVHVVPHQW�SURFHVV�DQG�WKH�LQGLYLGXDO�
VLWH�DVVHVVPHQWV��ZLWK�6WDEOH�)LHOG�KDYLQJ�VOLJKWO\�ORZHU�DJUHHPHQW�WKDQ�RWKHUV� 

¨ 7KHUH�ZDV�VWURQJ�SUHIHUHQFH�QRW�WR�KDYH�DOO�WKH�GHYHORSPHQW�RQ�D�VLQJOH�VLWH� 
¨ 7KHUH�ZDV�QR�FOHDU�RU�VWURQJ�SUHIHUHQFH�IRU�DQ\�RQH�VLWH��7DQJOHZRRG�1XUVHU\�ZLWK�

SDYHPHQW��:LQWHUIROG�*DUGHQ��DQG�6WDEOH�)LHOG�ZLWK�SDYHPHQW��ZHUH�WKH�PRUH�
SRSXODU�VLWHV� 

¨ 7KH�)DUQDJDWHV�VLWHV��:*��-���	�����UHFHLYHG�WKH�OHDVW�VXSSRUW�� 
¨ 7KHUH�ZDV�GRPLQDQW�DJUHHPHQW�IRU�ZK\�WKH�VLWHV�QRW�FRQVXOWHG�RQ�KDG�EHHQ�

DVVHVVHG�DV�XQVXLWDEOH� 
 
+RZHYHU��VLQFH�WKH�FRQVXOWDWLRQ��QRW�RQO\�KDV�WKH�DOORFDWLRQ�LQFUHDVHG�EXW�ZH�
KDYH�EHHQ�DGYLVHG�RI�WKH�IROORZLQJ�FKDQJHV�ZKLFK�PD\�LQIOXHQFH�\RXU�RSLQLRQ� 
 

:*��-��$QVHOOV�<DUG��&'&�KDV�UHFHQWO\�SXEOLVKHG�LWV�XSGDWHG�+RXVLQJ�DQG�(FRQRPLF�
/DQG�$YDLODELOLW\�$VVHVVPHQW��������DV�SDUW�RI�WKH�/RFDO�3ODQ�5HYLHZ�ZKLFK�LGHQWLILHV�
SRWHQWLDO�IRU�WKLV�VLWH��LW�ZDV�QRW�LGHQWLILHG�RQ�WKH������UHSRUW��7KLV�LV�D�EURZQILHOG�VLWH�
EXW�RQ�DVVHVVPHQW�ZDV�H[FOXGHG�IURP�WKH������FRQVXOWDWLRQ�EHLQJ�FRQWUDU\�WR�
SODQQLQJ�VXVWDLQDELOLW\�FULWHULD�GXH�WR�WKH�GLVWDQFH�IURP�WKH�YLOODJH�DQG�WKH�QHHG�IRU�D�
SDYHPHQW��7KH�ORVV�RI�WKH�HPSOR\PHQW�RSSRUWXQLW\�ZDV�DOVR�D�FRQVLGHUDWLRQ��:LWK�WKH�
LQFUHDVHG�KRXVLQJ�DOORFDWLRQ��DV�D�YLOODJH�\RX�PD\�QRZ�GHFLGH�WKDW�WKLV�ZRXOG�SURYLGH�
D�IXUWKHU�RSSRUWXQLW\��KDYLQJ�LGHQWLILHG�D�SUHIHUHQFH�IRU�EURZQILHOG�VLWHV�LQ�WKH�RULJLQDO�
13�FRQVXOWDWLRQ�SURFHVV�� 
 

:*��-��7DQJOHZRRG�1XUVHU\��3URPRWHG�DW�WKH�FRQVXOWDWLRQ�HYHQW�IRU���GZHOOLQJV��WKH�
VLWH�KDV�QRZ�EHHQ�HQODUJHG�DQG�LV�EHLQJ�SURPRWHG�IRU�XS�WR����GZHOOLQJV� 
 

:*��-��6WDEOH�)LHOG��3URPRWHG�DW�WKH�FRQVXOWDWLRQ�HYHQW�IRU����WR����GZHOOLQJV��WKLV�
VLWH�LV�QRZ�EHLQJ�SURPRWHG�IRU���WR����GZHOOLQJV� 
 

:*��-��:LQWHUIROG�*DUGHQ��3URPRWHG�DW�WKH�FRQVXOWDWLRQ�HYHQW�IRU���GZHOOLQJV��WKLV�
QXPEHU�KDV�EHHQ�LQFUHDVHG�E\�WKH�GHYHORSHU�WR����7KH�VLWH�DFFHVV�KDV�DOVR�FKDQJHG�
WR�VRXWK�RI�:LQWHUIROG�+RXVH� 
 

6WUDWHJLF�(QYLURQPHQW�$VVHVVPHQW�DQG�+DELWDWV�5HJXODWLRQV�$VVHVVPHQW��$V�SDUW�RI�
WKH�13�5HYLHZ�SURFHVV��LW�LV�QHFHVVDU\�IRU�ERWK�WKHVH�DVVHVVPHQWV�WR�EH�XQGHUWDNHQ�
RQ�WKH�SURSRVHG�VLWHV��3OHDVH�QRWH�WKDW�WKHVH�UHSRUWV�PD\�LQIOXHQFH�WKH�ILQDO�VLWH�
VHOHFWLRQ� 

3/($6(�5($'�7+(6(�83'$7(�127(6�%()25( 
&203/(7,1*�7+(�48(67,211$,5( 

 

 

 
3OHDVH�FRPSOHWH�DQG�LQGLFDWH�\RXU�FKRLFH�RI�VLWHV�LQ�RUGHU�RI�
SUHIHUHQFH�RQ�WKH�IROORZLQJ�SDJH�DQG�UHWXUQ�WR�WKH�3DULVK�&RXQFLO� 
 
(PDLO�� 6FDQ�RU�SKRWRJUDSK�WKH�IROORZLQJ�SDJH�DQG�HPDLO�WR� 

 FOHUN#ZLVERURXJKJUHHQSF�RUJ 
 
'URS�RII� 7DNH�WR�WKH�3DULVK�&RXQFLO�OHWWHU�ER[�DW�WKH�9LOODJH�+DOO� 
 
'URS�RII� 7DNH�WR�WKH�FROOHFWLRQ�ER[�DW�WKH�9LOODJH�6KRS� 
 
3RVW�WR� :LVERURXJK�*UHHQ�3DULVK�&RXQFLO 
  32�%R[������%LOOLQJVKXUVW��:HVW�6XVVH[�5+����:7 
 
 
3OHDVH�1RWH� 
 
7KLV�TXHVWLRQQDLUH�LV�IRU�:LVERURXJK�*UHHQ�3DULVK�DGGUHVVHV�RQO\� 
 
:H�KDYH�RQO\�LQFOXGHG�RQH�TXHVWLRQQDLUH�SHU�KRXVHKROG�EXW�UHFRJQLVH�
WKDW�WKHUH�ZLOO�EH�PXOWLSOH�UHVLGHQWV��RYHU����\HDUV�RI�DJH��DW�PRVW�
DGGUHVVHV��,I�\RX�ZLVK�HYHU\�HOLJLEOH�IDPLO\�PHPEHU�RU�UHVLGHQW�DW�\RXU�
DGGUHVV�WR�FRPSOHWH�WKH�TXHVWLRQQDLUH��SOHDVH�HLWKHU�SKRWRFRS\�RU�
GRZQORDG�DQ�HOHFWURQLF�YHUVLRQ�IURP�WKH�:LVERURXJK�*UHHQ�ZHEVLWH�� 
 
(YHU\RQH�ZKR�FRPSOHWHV�WKH�TXHVWLRQQDLUH�LV�UHTXLUHG�WR�LQFOXGH�WKHLU�
QDPH�DQG�DGGUHVV���)DLOXUH�WR�SURYLGH�ERWK�QDPH�DQG�DGGUHVV�ZLOO�
UHQGHU�WKH�UHVSRQVH�DV�LQYDOLG� 
 
 
 
 
 
*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQV��$Q\�SHUVRQDO�LQIRUPDWLRQ�JLYHQ�YLD�WKLV�IRUP�ZLOO�
EH�NHSW�VWULFWO\�FRQILGHQWLDO�DQG�RQO\�XVHG�WR�LQIRUP�WKLV�FRQVXOWDWLRQ��,W�ZLOO�EH�NHSW�RQO\�
DV�ORQJ�DV�LV�QHFHVVDU\�LQ�VXSSRUW�RI�WKH�13�5HYLHZ�DQG�RQO\�VKDUHG�ZLWK�WKH�13�
6WHHULQJ�*URXS��3HUVRQDO�LQIRUPDWLRQ�ZLOO�QRW�EH�GLVFORVHG�WR�DQ\�RWKHU�WKLUG�SDUW\�
ZLWKRXW�\RXU�SULRU�SHUPLVVLRQ�RU�XQOHVV�ZH�DUH�UHTXLUHG�E\�ODZ�WR�GR�VR��3HUVRQDO�GDWD�
ZLOO�EH�GHOHWHG�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKH�DQDO\VLV�FDQ�EH�FRPSOHWHG� 
 
 

3/($6(�&203/(7(�$1'��5(7851�%< 
)5,'$<���1'�-$18$5<����� 
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